N  OF SOUTH CAROLINA

is hereby authorized and empowered to issue and sell Ten Thousand
($10,000.00) Dollars of general obligation notes of said District.
SECTION 2: Denomination-interest---maturities.-Said      notes
shall be in the denomination of One Thousand ($1,000.00) Dollars
each, shall bear such date as may be fixed by the said St. Andrews
Fire and Water Commission in its resolution for the issuance thereof,
shall bear interest at a rate not exceeding three (3%o) per centum per
annum, and shall mature as follows: Three Thousand ($3,000.00)
Dollars on November 15, 1949; Three Thousand ($3,000.00) Dol-
lars on November 15, 1950; and Four Thousand ($4,000.00) Dol-
lars on November 15, 1951.
SECTION 3: Sale.-Said notes shall be sold at public sale, after
advertisement of such sale by publication in a newspaper of general
circulation in Charleston County not less than one week prior to the
date of such sale.
SECTION 4: Execution.-Said notes shall be executed in the
name of St. Andrews Fire and Water Commission by the Chairman
of said Commission.
SECTION 5: Interest--payment--evidence by coupons,-The
interest on said notes shall be payable as follows: on the note matur-
ing November 15, 1949, at maturity; on the notes maturing Novem-
ber 15, 1950 and November 15, 1951, respectively, at such intervals
as may be determined by the said Commission. The interest on any
or all of said notes may, in the discretion of the said Commission, be
evidenced by coupons; and, if such coupons are appended to said
note or notes, such coupons may be signed by the facsimile signature
of the Chairman of said Commission lithographed or engraved
thereon.
SECTION 6: Payment.-The full faith, credit and taxing power of
St. Andrews Fire and Water District are hereby pledged for the pay-
ment of said notes and the interest thereon; and the Auditor and the
Treasurer of Charleston County, respectively, are hereby authorized
and directed to levy and collect annually a tax upon all taxable prop-
erty within the said district sufficient to pay the interest on and the
principal of the said notes as they respectively mature.
SECTION 7: Exempt from taxeo.-The notes issued hereunder
shall be and are hereby exempted from all state, county, municipal
and school taxes.
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